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SCOR erwirbt 32,9% in Converium  

Zusammenschluss zu einem Top 5 multi-line 
Rückversicherer  

 
SCOR hat eine Beteiligung von 32,9% an Converium Holding AG erworben. 
 
SCOR ist der festen Überzeugung, dass der Zusammenschluss von Converium und 
SCOR eine einzigartige strategische Gelegenheit bietet, im Rahmen der aktuellen 
Marktkonsolidierung einen globalen Top 5  multi-line Rückversicherer zu bilden. Dieser 
Zusammenschluss steht auf einem starken industriellen, wirtschaftlichen und finanziellen 
Fundament. 
 
SCOR hat einen Anteil von 32,9% in Converium gesichert, davon 8,3% über Börsenkäufe 
und insgesamt 24,6% über unwiderrufliche Kaufverträge, die nach Vorliegen der 
behördlichen Genehmigungen vollzogen werden. Die Vergütung für diese Block-Käufe 
besteht aus einer Mischung von 20% in bar und 80% neu-emittierten SCOR-Aktien, was, 
basierend auf dem Schlusspreis der SCOR Aktie vom Freitag, dem 16. Februar 2007, 
einem Preis von CHF21,1 per Converium Aktie entspricht.  
 
SCOR hat den Verwaltungsrat und das Management der Converium hinsichtlich dieses 
vielsprechenden Zusammenschlusses angesprochen, um ihre Unterstützung für ein 
öffentliches Übernahmeangebot zu gewinnen. SCOR bedauert die erste Reaktion des 
Verwaltungsrates der Converium, die heute morgen veröffentlicht wurde. 
 
SCOR ist überzeugt, dass dieser Zusammenschluss im besten Interesse beider 
Gesellschaften, ihrer Aktionäre und ihrer Stakeholder liegt.  
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This press release does not constitute an offer to sell or to purchase securities, nor a solicitation of 
an offer to sell or to purchase securities, whether in the context of a public offer on the shares of 
Converium Holdings AG (“Converium”) or otherwise in France or in any jurisdiction where such 
offer, solicitation or sale may be unlawful. The distribution of this communication may, in some 
countries, be restricted by law or regulation. Accordingly, persons who come into possession of this 
press release should inform themselves of and observe these restrictions. To the fullest extent 
permitted by applicable law, SCOR S.A. (“SCOR”) disclaims any responsibility or liability for the 
violation of such restrictions by any persons. 
 
Admission to trading of the newly issued shares of SCOR to be issued in consideration of the block 
acquisitions on the Eurolist market by Euronext Paris S.A. will be requested by SCOR and a 
prospectus presenting the transaction will be registered with the French Autorité des Marchés 
Financiers (the “Document E”). The Document E will be published and made available at the latest 
15 days prior to SCOR’s shareholders meeting called to approve the contribution. The publication 
and the availability of the Document E will be announced by a press release published on SCOR’s 
website (www.scor.com), on the Autorité des Marchés Financiers website (www.amf-france.org) and 
on Company News (www.companynewsgroup.com). The Document E will be available without 
charges at SCOR’s corporate headquarters, 1, avenue du Général de Gaulle, 92 800 Puteaux, 
France. The Document E will also be available on SCOR’s website and on the AMF’s website. 
Copies of the Document E will be addressed without charge upon request.  
 
U.S. Restrictions 
  
No offer is made in or into the United States. Accordingly, the information contained herein is not for 
publication or distribution in, into or from the United States, and persons receiving such information 
(including custodians, nominees and trustees) must not distribute or send it into or from the United 
States. No offer is extended to American Depository Shares representing rights to receive 
Converium Shares. This press release is not an offer of securities for sale in the United States. 
Securities may not be offered or sold in the United States absent registration or an exemption from 
registration. SCOR does not intend to register or offer its securities, or otherwise conduct an offer, in 
the United States or to U.S. persons. 
  
U.K. Restrictions 
 
This press release is to be directed only at persons in the U.K. who (a) have professional 
experience in matters relating to investments, (b) are falling within Article 49 (2)(a) to (d) (“high net 
worth companies, unincorporated associations, etc”) of the Financial Services and Markets Act 2000 
(Financial Promotion) Order 2005, or (c) to whom they may otherwise lawfully be communicated (all 
such persons together being referred to as "relevant persons").  In the U.K., this press release is not 
to be acted on or relied on by persons who are not relevant persons.  In the U.K., any investment or 
investment activity to which this document relates is available only to relevant persons and will be 
engaged in only with relevant persons. 
 
Forward-looking statements  
 
Certain statements contained herein are forward-looking statements including, but not limited to, 
statements that are predictions of or indicate future events, trends, plans or objectives, based on 
certain assumptions and include any statement that does not directly relate to a historical fact or 
current fact. Forward-looking statements are typically identified by words or phrases such as, 
without limitation, "anticipate", "assume", "believe", "continue", "estimate", "expect", "foresee", 
"intend", "may increase" and "may fluctuate" and similar expressions or by future or conditional 

http://www.scor.com/
http://www.amf-france.org/
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verbs such as, without limitation, "will", "should", "would" and "could." Undue reliance should not be 
placed on such statements, because, by their nature, they are subject to known and unknown risks, 
uncertainties, and other factors, including the risk that the combination of SCOR and Converium 
may not be consummated. The following factors, among others, could cause actual results to differ 
materially from those described herein or from past results: the costs related to the transaction; 
inability to obtain, or meet conditions imposed for, required governmental and regulatory approvals 
and consents; the risk that the SCOR and Converium businesses will not be integrated successfully; 
other risks and uncertainties affecting SCOR's and Converium's businesses including, without 
limitation, the risk of future catastrophic events, economic and market developments, regulatory 
actions and developments, litigations and other proceedings. 
 
This list is not exhaustive. Please refer to SCOR's document de référence filed with the French 
Autorité des Marchés Financiers on March 27, 2006 under number D.06-159 for a description of 
certain additional important factors, risks and uncertainties that may affect the SCOR group’s 
business. 
 
SCOR operates in a continually changing environment and new risks emerge continually. SCOR 
does not undertake and expressly disclaims any obligation to update or revise any of these forward-
looking statements, whether to reflect new information, future events or circumstances or otherwise.  
 

 


